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Registered Address: 

Neville House, J. N. Heredia Marg, 
Ballard Estate, 
Mumbai 400 001 
Telephone No: 91 2261 8071 

Fax:02267495200 
CIN: L74140MH1982PLC027652 

Date: 19th May, 2022 

To, 
BSE Limited 
P. J. Towers, Dalal Street, 
Mumbai - 400 001 

Scrip Code: 509782 

Dear Sir/ Madam, 

Admin Office: 
C-1, Wadia International Cent re, 
Pandurang Budhkar Marg, Worli, 
Mumbai 400 025 
Telephone No: 91 22 6662 0000 
Website: www.oseasprc.com 
Email id: oseaspre@gmail.com 

Sub: Outcome of the Board Meeting held on 19th May, 2022 

Ref: Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015 

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. 19th 

May, 2022 considered the following item of business: 

1. Audited Financials Results: 

Board considered and approved the Audited Financial Results for the quarter and financial year 
ended 31st March, 2022. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, Audited Financial Results for the quarter and financial year ended 31 st March, 
2022 along with Auditors Report thereon are enclosed herewith. 

Further, pursuant to the provisions of Regulation 33(3) (d) of the SEBI (LODR) Regulations, 2015, it 
is hereby declared that M/s. Kalyaniwalla & Mistry LLP, Statutory Auditors have issued the Auditors 
Reports with an unmodified opinion (s) on the Financial Results for the financial year ended 31 st 

March, 2022. 

Further, pursuant to Regulation 47(1) (b) of the SEBI Listing Regulations, the Company would be 
publishing extract of Audited Financial Results for the quarter and financial year ended 31 st March, 
2022. 

2. Annual General Meeting: 

The Board decided that the 40th Annual General Meeting of the Company would be held on 
Wednesday 20th July, 2022 at 4.00 p.m. 



The meeting of the Board of Directors commenced at 4.00 p.m. and concluded at 5.00 p.m. 

Request you to take the same on record. 

Thanking you, 

Yours faithfully, 

Ganesh S. Pa eshi 
Company Secretary & Compliance Officer 

Encl: As above 
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KALYANIWALLA 
& MIST RY LLP 

C HA R TE R ED ACCOUNTANT S 

INDEPENDENT AUDITOR'S RE PORT 

TO TH E BOARD OF D IR ECTORS OF OSEASPRE CONSULTANTS LIMITED 

Report on the audit of the F inancial Results 

Opinion 

We have audited the accompanying financial results of Oseaspre Consultants Limited ("the Company") 
for the quarter ended 3 I si March 2022 and the year to date results for the period I st April 2021 to 3 I st 

March 2022 (''the financia l results") attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("'the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, these 
financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii. give a true and fair view in conformity with the applicable Indian Accounting Standards prescribed 
under Section 133 of the Companies Act 20 13 ("the Act") read with relevant rules issued thereunder 
and other accounting principles generally accepted in India, of the net loss and total comprehensive 
income and other financial information of the Company for the year ended 31" March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (S/\s) specified under Section 
143( IO) of the Act. Our responsibilities under those Standards are fu1iher described in the Auditor's 
Responsibilities for the Audit of the Financial Results section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("the ICAI'') together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the I CAi's Code of Ethics. We believe that the 
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opin ion. 

Management's Responsibilit ies fo r the Financial Results 

These quarterly financial results as well as the year to date financial results have been prepared on the basis 
of the annual Ind AS financial statements. The Company's Board of Directors are responsible for the 
preparation and presentation of these financial results that give a true and fair view of the net loss and total 
comprehensive income and other financial information of the Company in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completl!ness of the accounting records, relevant to the preparation and presentation of the financial 
results that give a true and fair view and arc free from materia l misstatement, whether due to fraud or error. 

LLP IN : AAH • 3437 

REGISTERED OFFICE : ESPLANADE HOUSE. 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 001 

TEL.: (91) (22) 6158 6200, 6158 7200 FAX: (91) (22) 6 158 6275 



KAL YANIWALLA 

& MISTRY LLP 

In preparing the financial results, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor 's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole, are free 
from material m isstatemcnt, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit procedures 
that arc appropriate in the circumstances but not for the purpose of expressing an opinion on the 
effectiveness of the Company·s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. 
If wc conclude that a material uncertainty exists, wc are required to draw attention in our auditor's 
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor' s report. 
l lowever, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of the users of the financial statements may 
be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of 
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 
identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

Attention is drawn to the fact that the financia l results include the resul ts for the quarter ended 3 1st March 
2022 being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third qua11er of the current financial year which were 
subject to limited review by us. 

For KALYANIWALLA & M ISTRY LLP 
Chartered Accountants 
Finn Registration No.: 104607W I WI00l66 

Jamshed 
Kekas 
Udwadia 
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Jamshcd K. Udwadia 
Partner 
Membership No.: 124658 
UDIN No.: 22124658AJGMCV8450 
Mumbai; May 19, 2022 
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OSEASPRE CONSULTANTS LIMITED 
Neville House, J . N.Hcrodia Marg, Bollard Estate, Mumbai - 400 001 

CIN: L74140MH1982PLC027652 www.osoasprc.com 
AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2022 

If In Lakhl 
( 1 ) I ( 2) ( 3 ) ( 4) I (5) 

PARTICULARS Quanor Ended Yoar Ended 
31.03,2022 31.12.2021 31.03.2021 31.03.2022 31,03.2021 

(Atidilad) (Un,1udite<J} CAudlted) CAYdiU>dl (Au<llted) 

Revenue from operations . . . . 
Othet Income 2.17 2.16 1.92 8.55 7.73 
Tot3I lncomc (I+ II) 2.17 2. 16 1!)2 8.!>5 7.73 

Expenses· 
(a) Cost of materials consumed . -
(b) Purchase of stock-In-trade . . 
(c) Change in inventorlos of finished goods. work-In 

progross and stock-ln•trauo - . . 
( d) Excise Duty . - . . 
(o) l::mployue benefits oxpenso 1.75 2.50 1.62 7 59 6.50 
(f) F1nano> Costs . . 
(O) Oeprociat,on and amortisation expenses . 0.01 0,01 
(h) Other expenses 1.23 1.19 1 25 5.91 5.22 
Total expenses 2.98 3.78 2.87 13.51 11. 73 

Profitl(Loss, ta!o, .. e-cepuon;il .!cms .ind tax (Ill • IV) (0,81) (1.62) (0.95) (4.00) (4.00) 

Exccpbon.il i!ems - - - -
ProhV(Loss) before tax (V. VI) (0.81) (1.62) (0.95) (4.00) (4.00) 

Tax cxp,.mso: 
1) Gouut•l tax - . - . 
2) Oeferreo tax - - - . 
3) For ea,li.ir poriod 0.05 - 0.14 00~ 0.1'1 

Prof.V(Loss) after Tax (VII-VIII) (0.66) (1 ,62) ( 1.09) (5.01) (4.14) 

Othor Comµrehena,ve Income 
A(i) Items lhat will not be roctasslfied to profit or loss 

Chanyc :n F.i,r value or Equity Investments . - -
(Ii) :ncorne tax rotating to Items that will not be reclassified to profie 

or lo~s 
. 

B\11 1t1•,n$ that w, I be reclassified to profit or loss . . - - . 
(,1) lncomu !ax Iolating to Items that will be reclassified to profit 

:irloss 
. - . 

Oth~r Com('rehensive Income (OCI) . - . - . 

,..o· I Compreh,:,,. ve Income fer the period (IX+ X) (0.86) (1.62 11 09'. (5 01\ (4.14 

Paid up S11are car,it~I (par value ~ 10/- each, fully p1>,d) 20.00 20.00 20.00 2000 20.00 

Othm equty 67.2•1 72.25 

i=ani,r.os ppr equity share oft 10/- each for 200,000 share~ (not 
annua'iscd) 
Basic(') (0.43) (0.61) (0.55) (2 51) (2.07) o, uted t() (04'.\) 1081) (0551 (2,51\ (207\ 
de.notes v~lues luss than t 1 thousand. 
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OSEASPRE CONSULTANTS LIMITED 
Neville House, J. N.Heredia Marg, Ballard Estate, Mumbai - 400 001 

CIN: L74140MH1982PLC027652 www.oseaspre.com 

STATEMENT OF ASSETS & LIABILITIES 

(fin Lakh) 
As at 

Particulars 31.03.2022 31.03.2021 
(Audited) (Audited) 

ASSETS 
Non-current assets 
(a) Property, Plant and Equipment - -
(b) Investment property 0.52 0.53 
(c) Financial Assets 

(i) Investments - -
(d) Deferred Tax Assets (net) - 0.04 
Total Non-Current Assets 0.52 0.57 

Current assets 
(a) Financial Assets 

(i) Cash and cash equivalents 4 .20 5.01 
(ii) Bank balances other than (i) above 82.18 86.42 

(b) Current Tax Assets (net) 0.90 0.51 
i(c) Other Current assets 0.46 0.29 
Total Current Assets 87.74 92.23 

TOT AL - ASSETS 88.26 92.80 

EQUITY AND LIABILITIES 
Equity 

(a) Equity share capital 20.00 20.00 
{b) Other equity 67.24 72.25 
Total Shareholder's Funds 87.24 92.25 

Current liabilities 
(a) Other current liabilities 0.42 0.55 
(b) Short terrn provision 0.60 -
Total Current Liabilities 1.02 0.55 

TOTAL EQUITY AND LIABILITIES 88.26 92.80 
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OSEASPRE CONSULTANTS LIMITED 
Neville House, J. N.Heredia Marg, Ballard Estate, Mumbai • 400 001 

CIN: L74140MH1982PLC027652 www.oseospro.com 

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2022 

Particulars Year Endod 
31.03.2022 

CASH FLOW FROM OPERATING ACTIVITIES 
{Loss) bc'oro Excupli0'1al Items und Tax (4 96) 
Adju!lments for : 
Dep,ec:allon and amort1satlon expense 0.01 
Pro!ll on sale of mutual runds 
Interest income 13.71) 

(8.66) 
Ad)ustmems for Changes in working c~pital 
Othor cum;nt assets (0.16) 
O:her cu:r~nt ·1ab1111'es (0, 13) 
Short term provrsion 0.60 

(8.35) 
Direct taxes paid (Net) 10.401 
NET CASH (USED IN) OPERATING ACTIVITIES (A) (8.75) 

CASH FLOW FROM INVESTING ACTIVITIES 
Term Depos,t placed w,th ba,,~ (97.00) 
Pro-:tieds 11cm Tann Deposit matured 104 00 
Puchase of inv~slments 
Proceeds rrom sa?c of mutual funds 
Interest received 0.04 
NET CASH FROM INVESTING ACTIVITIES (8) 7,94 

CASH FLOW FROM FINANCING ACTIVITIES (C) 

NET INCREASE/ (DECREASE) IN CASH ANO CASH EQUIVALENTS ( A+B+C) (0.81) 
CASH ANO CASH EQUIVALENTS AT THE COMMENCEMENT OF THE YEAR 5.01 
CASU ANO CAS►l EQUIVALENTS AT THE END OF THE YEAR 4.20 

~ 

AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2022 

NOTCS :-

Ir In L11khl 
Year Ended 
31.03.2021 

(4.00) 

0.01 
(2.07) 
10 741 
(6.80) 

(0.17) 
(0.35) 

. 
(7.32) 
0.64 

(6,68) 

(365.00) 
37300 
(68.00) 
90.07 
077 

10,84 

4.16 
0.&5 
5.01 

Tne abOve resul:s ,·,nlGh aro published in accordance v,.U, Regulat;on 33 or the SEBI (Lisbng Obliga•,ons and Dis;:losuro Roquirement&) 
Reg.1lat ons, 2015 ;,s modified by Circulor No. CIR/CFDIF/\CJ62/2016 daled 5th July 2016 11a·,c been revic1,·oo and ree.. rnmend.ld by tl\u Audit 
Commi\ttc and approve<! by the Board or Directors or the Company at their respect ,e mcumgs held on Thur~,,,,y 19th May, 2022. The 
r.n~nci:JI rcsutts or the Company have been prepared In accord~nce with the lndi.in Accounting SlancJ<1rds {Ind AS) as prescnbed under 
Sr1r.hc~ 1 ~3 o' t'•b CoMpsrH» Act. 2013 ,e,1t1 w,:t, rcle·,ur: rules I! sued thdL~nder 3,.J the other a·~oor·.tng pnn• 1.l-_3 gonerally accepted in 
1,0 ... 

2 l he S1mu1ory Auditors of the Company have carried out audit or the aroresaid results. StatutOtY Auditors nave ,ssued an Unmod,fied Report for 
the 'l"~rtcr and financial yea, ended 31 s! March.2022 

3 T~ r,9u,,., ror lhe quarters enC!e<l 31st March, 2022 and 31st Mereh, 2021 arc lhe ba!aricing fgures bctwuen audited figures in respect of th~ 
fL" rinano~is year and the published ye~r to dntc fi9ures up'o the end of the th:rd quart, r of the rcsP4,c. ·:e , n:inc1a!, y~a:' 

1116 Comr .my docs not have any revenue troni operations and hence lhere are no reportnt>!e scgn1,.-ts as ~er b,1 AS 109. 'Operar~g 
s~~monl'. 

5 To, C:iara of Dr.,-ctors ~t their rnec1111g hu.d on 1htusday, 1&:h May, 2022 have not rtcommr.nded <livic.tc11d ror the yc.ir ended 31st March, 
20n 

6 P• <>us penoa r,gures have been regrouped/ recla~sified Wherevor neccssa,y 

Date : 19th I.lay, 2022 

Place : Mumbai 

For Osoaspro Consultants Limited Jult .... -L.,--

J.c. Bham 

Cllalrman 

(DIN : 02806038) 


